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The global interest in EnergiVault is 

becoming very clear to see, quicker 

and bigger than we had every 

anticipated. This is bringing lots of 

strategic challenges, but also 

incredible excitement in the team.

We have active enquiries for ~100 

units, from across the world. 

Conversion is a slow process for 

multi-million pound opportunities, 

but strategically much more valuable 

than 1-off unit sales.

As well as sales enquiries, we have 

received partnership/distribution 

interest from Australia, India and 

Middle East. Negotiations are still to 

complete, but any of these could 

propel O-Hx to a new level.

We firmly believe we are poised to 

be one of the fastest growing global 

industrial brands over the next 

decade.

Bob Long, 
Executive Chairman 

& Founder

Deliverables last quarter

➢ Substantially completed manufacture of new battery 

design – showcased below.

➢ Commenced materials research project on crystalliser 

– the heart of the battery charger – to significantly 

improve charger output.

➢ Building international partner / distributor 

relationships – this is earlier than originally planned 

following global interest, but will be game-changing 

for the business.

➢ Completed build of second (smaller) demonstration 

unit for IGS – to be installed in July.

Priorities next quarter

➢ Conversion of UK-based sales enquiries into order 

scheduling.

➢ Complete institutional funding round, to accelerate 

UK growth and internationalisation planning.

➢ Progress European manufacturing relationship –

discussions underway with outsourced 

manufacturers.

➢ Conduct IGS trials, and finalisation of ongoing 

commercial arrangements.

➢ Complete system design for Organon, prior to their 

purchase of 3 units.

http://www.o-hx.com/
mailto:investment@o-hx.com
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V2 battery

Investor update - June 2024

Our new battery is now substantially built, and will be installed at our demonstration 
site at Quotient Sciences for full testing over the summer.  Key improvements that this new 
battery provides:

1. Completely self-contained, within a 20 ft container. 4 piping points provide connections to 

and from the battery charger and the customer’s existing cooling circuit.

2. Substantially increased reserve capacity, adding additional 200kWh thermal storage for 

certain applications, which will provide better economic returns for customers.

3. Cheaper to manufacture. Due to the simplified and self-contained design the new battery 

will be significantly cheaper to manufacture, enhancing our margins.

4. Improved modularity. Whilst the battery and charger have always been designed with 

modularity in mind, by being self-contained it will be even easier to install multiple units, 

stacked vertically and horizontally, which has the added benefit of further reducing 

thermal losses.

Statutory accounts for 
our August 2023 year-end 
have been filed at 
Companies House, and 
can be found at this Link.  
These are small company 
accounts – a full set 
without abbreviations is 
available on request, 
please email davidg@o-
hx.com.

A manufacturing partner is now being 
sought for UK/Europe. Advanced discussions 
are underway with a specialist container 
conversion business. Costing indications also 
suggest this will provide a further cost 
reduction against internal budgets. Further 
partnerships will follow to address global 
requirements.

Supplier spotlight

Bitzer supply compressors and ancillary components for our 
battery charger, our largest single supplier. German 
headquartered, and privately-owned, Bitzer is a €1billion 
revenue business, and the world’s pre-eminent manufacturer 
of ammonia compressors. They have chosen to partner with O-
Hx in the development of EnergiVault due to the enormous 
sales potential for their equipment. Their latest press release 
has been widely reported in the industry, and example can be 
accessed here, which shows their commitment to our 
partnership.

https://s3.eu-west-2.amazonaws.com/document-api-images-live.ch.gov.uk/docs/7QD1OIJU17CuE5rBRVrDydObT7MS7d0yBv5FEKGnV6Y/application-pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=ASIAWRGBDBV3DC6OV5SQ%2F20240624%2Feu-west-2%2Fs3%2Faws4_request&X-Amz-Date=20240624T114712Z&X-Amz-Expires=60&X-Amz-Security-Token=IQoJb3JpZ2luX2VjEPv%2F%2F%2F%2F%2F%2F%2F%2F%2F%2FwEaCWV1LXdlc3QtMiJIMEYCIQDz5RGkPGTW7LdieJA9%2ByoX5Hh5b%2FbMF5DZOXOKpHhF1AIhAJBfA7P7Cj1grPSVIGAeKZGphbxbPLYM8%2BEk59VoTk2UKsMFCKT%2F%2F%2F%2F%2F%2F%2F%2F%2F%2FwEQBRoMNDQ5MjI5MDMyODIyIgyDDz0dXURzZAfC874qlwUlysZmWzfReZtzEQIorJP6NfUM7RF1jHEP7uNEpIXIHV9wNZSML6lKyyD7QhAaT1UYQX0HRIEQxJcwnWDDsiH5UwgguQHiYkxkBh7XxE1wK%2FLXlrGDXhk%2FarDE5T27ZAgRqrBZc62FMVlBhdjSqvaar9szAbSnMBLIwFuaQHoVCt1nxEwnm%2Bcgvxtip33vzCTyTzDbUgV26H4msp5MoahovBNvwSgn02tVKHnTTfHDSspR4mC51WXO%2Fv%2BLKle%2FFwHFzubtu%2BMzkH4i%2BJUzn2RPPkGUzRU45JNlXfE8WK3O0a7nvp9VzGN7yz8IwzOaFwcuA1VI4R0yq82sJx%2BosOB2B1Nzd5JZ9CTnpwWkNElvFPbA1s4EoO3Oeng4BmhCp0vUhxdLuD4znr7DRUm7IAfCbu7Ah4HU1dJdA8xTfA0vqQGNWopW%2B0dYdZ4zXge60KjKnriQZUXYtSBiblTdLGpnrD%2BVVE7Tg93IG9XUFklDjFHedRcc%2BCmoithafbFLVJCD13Bs%2BxPx22wv%2BQk8A5zg%2BArn6Box0NGDbLDfcEkYb6Ln9No5fvviLw2SCW%2BpFeX3Tih7QQh77ey8lcZCwqcwMCWg8nRzwFP2TIOC1hhd0fVDBUv%2BD3KFvxdH%2FhD2YFVsz2O9hEbzpFVYx5kgMK5JJB%2FiS6tLlZOY71qS6e4uBmxDEBhtbExibq5Qj0hvFzhSPlN773q%2Ff9ClNheLSKsxt1Me9pbckoqVCtCO79cisxV2c7wVbPaUGTiVpKMyMyuve4lPTa6X80q%2Fcg%2FM6B9EHR3BC9RAGBfpgo2XuO6qBWhhxCMl9jw%2Ffnpni1JDOQgcE3IUioQn2mW1hMrysOwOc6JZX3EQIGcB47SjFaBxcYpqEehSMmcwt5vlswY6sAHAOrGhq5qq%2BGVHNSxZZaxvwRQ1wLYcZ3AHZWiTwycwFPW0agAgfX0eVhI%2F0ugyfuKPglzs9%2FgQ4KhqZtFEcBPN0nXZ1qNAUvR1Z2jFfkRfKn4Ne8FQGL9AayF5lzMmzsf7w5tFApIbawoiMRKNJ8NZ%2BRUZ0GgNoL597OdfX%2BBOu3THFjvPIgIwQ0hUPMIVt2PppgBXZBn2CWPD9BBRLypf8RYH6j70Iy7KHdhO1a849g%3D%3D&X-Amz-SignedHeaders=host&response-content-disposition=inline%3Bfilename%3D%2210439664_aa_2024-05-14.pdf%22&X-Amz-Signature=2c612480d8a132d4426e722d7fbd7632a7fc51fd997191ea7bb447b961eea911
https://www.acrjournal.uk/news/bitzer-backing-for-energivault/

