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Dunnichen Letham & Kirkden Parish Church
Tmstees' Reporh Year Ended 31 December 2023

The trustees present their annual report and financial sra*tements of the charity for the year ended 31 December
2023. The financial statements have been prepared in accordance with the accounting policies set out in note
I to the accounts and comply with the General Assembly Regulations for Congregational Finance, the
Charities and Trustee lnvesffnent (Scotland) Act 2005, the Charities Accounts (Scotland) Regulations 2006
(as amended) and Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing theit accounts in accordance with the Financial Reporting Staudard applicable in the UK
and Republic of Ireland effective from I January 2019.

Objectives and Activities

The Church of Scotland is Trinitarian in doctrinq Reformed in tradition and hesbyterian in polity. It exists
to gloriff God and to work for the advancement of Christ's Kingdom throughout the world. As a national
Church, it acknowledges a distinctive call and duty to bring the ordinances of religion to the people in every
parish of Scotland through a territorial ministry. It co-operates with other chwches in various ecumenical
bodies in Scotland and beyond. In fulfilment of these objectives, services of public worship are held in the
parish throughout the year. Pastoral care is exercised to all in need in the community by the locum ministers,
the elders, and members, where such need is known. Ckistian nurture and education is provided to children
and adults of all ages. A b'ranch of the Church of Scotland Guild used to meet during the winter months for
worship, fellowship, leaming and action on contemporary issues. Unfortunately, it had to close in March2023
and the members transferred to Lowson Guild. The Churc.h Hall is let out as a venue for community groups
as well as providing a location for congregational activities and events. The Congregation is represented on
the Presbytery of Perth.

Achievements and Per{ormance

The average weekly attendance at services during 2023 was 26 people. Easter services were held and there
were considerably more people at the Remembrance Sunday service. The May and November Communion
services were carried out and attendance was much improved. There were four funerals held in the church
this year. Learning Together, I $tudy group, was held on Monday afternoons during 2A23,and is attended
by people who worship at other Churches. It is normally attended by, on average, 6 people, together with 3
or 5 children. The monthly Men's Prayer Breakfast didn't meet again in2023 and it unlikely that it will
resume. Guild funds at the close were transfemed to the General fund for the work ofthe congregation. The
Publicity Group produced a full l0 months of the local newsletter Qn the PICTure, ITP) containing church
and community news. 1,000 copies a month are distributed to every home in the parish.

FinancialReview

[n2023 the voluntary offerings of members made up 8l% of income in our Ceneral Fund. 39 members
confiibuted regularly to the Fund through contributions by Banker's Order or by cheque, accounting for
f,17,494 (including tax recovered on Gift Aided donations) with an unknown number contributing f6,912
through Open Plate offerings (including tax recovered underthe Gift Aid Small Donations Scheme). f,I,935
was generated from the use of the Church Hall by outside bodies and f650 from funerals in the Church
building. The Trustees were able to transfer f,300 from the designated Newsletter Fund to the General Fund
this year. The Trustees decided to transfer the budgeted amount of f 1,000 to the Redecoration Fund. Two
legacies were received,in}A23 and these were put into the Renovation Fund. f,2,500 was transfened to the
Fabric Fund, mostly due to work carried out on the windows and lighting. All expenditure on on-going
repair and maintenance of our buildings has been met from the Fabric Fund.

t



Dunnichen Lethrm & Kirkden Parish Church
Trustees' Report (continucd): Year Ended 3l December}O}3

Reseryes Policy

The charity trustees have considered the reserves required and have taken into account their cunent and
future liabilities. It is the Trustees' policy to hold reserves of approximately three months expenditure
including designated funds. At the year end the Church held unresuicted funds of f,17,038 of which f 196
had been designated for fabric utd t292 for the newsletter. Letham Ouild closed in2023,with members
joining the Lowson Guil4 so there is zerc balance. The remaining balance of f,I6,550 (General Fund)
represents about ? months' expenditure, and while this is higher than would normally be expected, the
Trustees are awall that the inuease in fuel costs will continue when the contract is renewed in November
2024.The church also held f.43,9A7 in restricted funds for the renovation of the Church Hall and grounds
(f39,857) and the redecoration of the Sanctuary (f4,050) (see note l4).

Stmcture, Governance and Management

The congregation is a registered charity, number SC003833, and is administered in accordance with the
terms of the Deed of Coustitution (Unitary Form) and is subject to the Acts and Regulations of the General
Assembly ofthe Church of Scotland.
The members of the Kirk Session are the Charity Trustees. The Kirk Session members are the elders of the
churEh and arE chosen from those members ofthe church who are considered to have the appropriate gifts
and skills. An Interim Moderator and Locum Ministers have been appointed by Presbytery *tit such a time
as the Presbytery Mission Plan can be implemented.
The Kirk Session is chaired by the Interim Moderator and has met 5 times in the past year, in the hall, to
manage the spiritual affairs ofthe church as well as the practical, financial, and fabric alfairs ofthe
congregation. The Worship, Fabric, Publicity and Social Groups kept in contact by email, with the
remaining 3 Groups (Finance, Pastoral Care and Youth) corresponding as requireO. fne groups are
composed of trustees along with members of the congregation and are responsible to andreport regularly to
the Session.
Dunnichen, Letham and Kirkden Church is to join rr,2}24 with 4 other churches to form a Union to be
called Forfar: AII Souls, and any.monies will be transferred to the Union at that time.

Refercnce and Administrntive fnformation

Trustecs

Maureeu Buwert (appointed May 2A?3I Norma Craigon, David Lrmgair, Irene McGugan, Ruth Miller
(Retired October 2A23), Margaret Moore, Richard Moore, Isabel Morrison (retircd October 2023),Iane
Nicolson, Ian Niven, Gelda Pryde (retired October z}z3),Elaine Saunders, Bill Sturock (retired
October 2CI23) with Rev. Martyn Thomas and Rev. Klaus Buwert associated with the work of the Kirk
Session.

Prineipal Office-bearrrs

Interim Moderator: Rev. Dr. Karen Fenwick
Session Clerk: Irene McGugan
Treasurer: Mrs Elaine Saunders

Principal Office

Dundee Road,
Letham
Forfar
DD8 2PP
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Dunnichen Letham & Kirkden Parish Church Trustees' Report (continued): Year Ended 31 December 2023 
Independent Examiner 
Chris Smith BSc (Hons) FCIE Independent Examiner, Trainer, and Charity Advisor Glascaim Cottage Aytonhill Newburgh Fife KY14 6JH 
Bankers 
Royal Bank of Scotland 65 East High Street Forfar 
Trustees' Responsibilities in Relation to the Financial Statements 
The charity trustees are responsible for preparing a trustees' annual report and financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). 
The law applicable to charities in Scotland requires the charity trustees to prepare financial statements for each year which show a true and fair view of the state of affairs of the charity and of the income and expenditure of the charity for that period. In preparing the financial statements, the trustees are required to: 

• Select suitable accounting policies and then apply them consistently.• Observe the method and principles in the applicable Charities SORP.• Make judgements and ._estimates that are reasonable and prudent.• State whether applicable accounting standards and statements of recommended practice havebeen followed, subject to any departures disclosed and explained in the financial statements. • Prepare the financial statements on the going concern basis unless it is inappropriate to presumethat the charity will continue in operational existence. 
The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the charity's transactions and disclose with reasonable accuracy, at any time, the financial position of the charity and to enable them to ensure that the financial statements comply with the Charities and Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006 ( as amended). They are also responsible for the safeguarding of the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities. 
The trustees are responsible for the maintenance and integrity of the charity and financial information on the congregation's website. Legislation in the United Kingdom governing the preparation and dissemination of financial statements may differ from legislation in other jurisdictions. 
Approved by the Trustees and signed on their behalf. 

Irene McGugan, � 
s .. sion Clerk ................... : .. ��.: .... � ....... .
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Dunnichen Letham & Kirkden parish Church
sc003E33

IndependentExaminerrs Report to the Trustees of Dunnichen, Letham & Kirkden parishChurch

Lt-rt" 
on the accounts of the charity for the year ended 3l December 2023 which are set out on pages 5

The charity's ffustees are responsible for the preparation of the accounts in accordance with the terms ofthe charities and Trustee Invesunent lscotland) Act 200s;;Jthe charities Accounts (scotland)Regulations 2006 (as amended).
The charity trustees consider that the audit re_quirement of Regulation l0$ (a) to (c) of the AccountsRegulations does not agqlv. It is my rtsponsilitity t" r*r-i*?e accounts as required under sectionaa(l) (c) of the Act and to state whetheiparticutar.rtt"o rrr"" come to my attention.

Basis of independent examinerrs statement

My examination is carricd out in accordance with-Regulation 1l of the charities Accounts (scotland)Regulations 2006 (as amended). An examination incfides;;;L* of the accounting records kept by thecharity and-a.comparisonof thi a:cgunts presented with those rccords. [t also includes consideration ofany unusual items or disclosures in the accountsn and seeks explanations from the trustees concerningany such matterc' The procedures undertaken do19t p.*la" ,iitrr" evidence that would be required inan audit' and consequently I do not express an audit opinionon ttre view given by the accounts.

Independent examinels statement

In the course of my examinatioL no matierhas come to my attention.

l' which gives me reasonable cause to believe that in any material respect the requirements:
' to keeP accolnting records in accordance *ith section aa(l) (a) ofthe 2005 Act andRegulation 4 ofthe 2006 Accounts Reguration" i* 

"r"""a"d), 
and

' to prepare accotmts which accord with the accounting records and comply with Regulation gof the 200f Accounts Regurations (as amended) have not been meq or2' to which' in my opinion, attention should be dnawn in order to enable a propr understanding of theaccounts to be reached.

/sf :E,r,Date. )€Signed

Chris Smith BSc (Hons) FCIE
Independent Exanriner, Trainer, and Charity Advisor
Glascairn Cottage
Aytonhill
Newburgh
Fife KYl4 6IH
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Dunnichen Letham & Kirkden Parish Church

Balance Sheet

At3l Dcccmber2O23

Fixed Asset
Investments

Total Fixed Assets

Current AsseB
Detrtors

Bank and cash

Total Currcnt Assets

Creditor:s
Falling due within one year

9

Note

rr

Total
Funds
2023
t

t,9?4

t,924

62,756

61,055

62,979

2,034
17,038

43,9W

Total
Funds
2022
t

J,7E2

381

50,094

54,465

48,08?

49,869

1,853

30,497

1,752

62'7l0
62,129

1,70t 2,378

Net Current Arseti

Net ASsetE

The funds of the charity:
Endowme'nt funds
Reshicted income funds

Unrostricted income funds

Total charity fuads

The accounls were approved by the trustee$ on l? March 2024 and signed on their behalfby;

Session Clerk

Treasurer

l4

l4

t7,519

62,979 49-869+

6
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Dunnichen Letham & Kirkden Parish Church
Year ended 31 December 2023

Accounting Policies

The principal accounting policies, which have been applied consistently in the current and preceding year in
dealing with items which are considered material to the accounts, are set out below. No changes have been
made to the basis of preparation or to the previous year's accounts. In preparing the accounts, the trustees
were not required to make any judgernents that would have a material effect on the numbers reported.

Basis of Preparation

The aceounts have been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standards applicable in the UK and Republic of Ireland GRSI02) effective from I January 2019
and the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRSIO2), the Charities
and Trustee Investrnent (Scotland) Act 2005 and The Charities Accounts (Scotland) Ragulations 2006 (as
amended).

Fund Accounting

Funds are classified as either restricted, unrestricted or endowment funds, defined as follows.
Restricted funds are funds subject to specific requirements as to their uss which may be declared by the
donor or with their authority or crcated through legal processes, but still within the wider objects of the
Charity. Endowment funds are funds which have been given on the condition that the original capital sum is
not reduced" but the income therefrom is used for the pu{pose defined in accordance with the objects of the
charity.
Unrestricted funds are expendable at the discretion of the trustees in fuitherance of the objects of the charity.
If parts ofthe unrestricted funds are earmarked at the discretion ofthe trustees for a particular purpose, they
are designated as a separat€ fund. This designation has an administrative pu{pose only and does not legally
rsstrict the trustees'discretion to apply the fund.

Publie Benefit
The charity meets the definition of a public benefit entity as defined by FRS102.

Going conoero

Dunnichen, Letham and Kirkden Church is to join in2}24 with 4 other churchss to form a Union to be called
Forfar: All Souls, and any monies will be tansfened to the Union at that time.

Recognition of income

Income is recognised when the charity has entitlement to the funds, any performance conditions attached to
the items of income have been met, it is probable that the income will be received, and the amount can be
measured reliably.

Donated services and ftcilities

Donated professional services and donated facilities are recognised as income when the charity has control
overthe item, any costs associated with the donated item have been mel the receips of economic benefit
from the use by the charity of the item is probable and that economic benefit can be measured reliably. In
accordance with the Charities SORP (fRS 102) the general volunteer time of congregation members is not
recognised.

Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the
charity; this is normally upon notification of the interest paid or payabte by the bank.

7



Dunnichen Letham & Kirkden Parish Church
Year ended 31 December 2023

Recognition and allocation of expenditure

Expenditure is included in the Statement of Financial Activities on an accruals basis and is recognised when
there is a legal or constructive obligation to pay for expenditure. It is probable it will be paid, and the
monetary value can be measured with sufficient reliability.

Fixed Assets

The charity has the right to occupy and use for its charitable objects certain tangible fixed assets, including
the Church, hall and manse, vestcd in the Church of Scotland General Trustees. No coasideration is payable
for the use of these assets. Expenditure incurred on the repair and maintenance of these assets is charged as
resources expended in the Statement of Financial Activities in the period in which the liability arises.

All tangible fixed assets costing in excess of f,5,000 having a value to the charity greater than one year, other
than those acquired for specific purposes, are capitalised. Depreciation is provided on a straight-line basis to
write off the cost or initial value, less residual value, of tangible fixed assets over their estimated useful lives:

Fixtures, fittings and office equipment I0 years

Dunnichen Letham & Kirkden church have no tangible fixed assets.

Investment*

Fixed asset inveshnents are stated at market value at the balance sheet date. Unrealised gains and losses
represent the difference between the market value at the beginning and end of the financial year or, if
purchased in the year, the difference between cost and market value at the end of the year. Realised gains and
lossss reprosent the difference between the proceeds on disposal and the market yalue at the start of the year
or cost ifpurchased in the year..

Taxation

Dunnichen Letham & Kirkden Parish Church is recognised as a charity for the purposes of applicable
taxation legislation and is therefore not subject to taxation on its charitable activities. The charity is not
registered for VAT and resources expended therefore include irrecoverable input VAT.

Cash and cash equivalents

Cash and cash equivalents inelude cash in hand and deposits held at bank and with the Investors Trust.

Debtors

Trade and other debtors are recognised at the settlement arnount due after any discount offered, Prepayments
are valusd atthe amount prepaid net of any discounts due.

Creditors

Creditors are normally recognised at their settlement amount after allowing for any trade discounts due

8
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Notes forming pert of the financial statements
for the year ended 3l December 2023

7 Staffcosts and numbers

The charity had no ernployees during the year under review.

All Church of Scotland congregations contribute to the National Stipend Fund, which bears the costs of all minit

stipends and employey's contributions for national insurance, pension and housing and loan fund. Ministers stip

paid in accordance with national stipend scale, which is related toyears ofservice. For the year under review the

minimum stipend was f30,135 and the maximum stipend (in the fifth and subsequent years) wts f37 .032

8 Trustee Remuneration end Related Party Trensactions

During the year no tru$tee r€ceived any rernuneration and no expens€s were reimbursed

During the yeer a total of f,8,758 was donated by trustees.

9 Investments

I
Market value at 3l December 2022

Unrealised (loss)/gain on investments

Market value at 3l December 2023

t,782
t42

1,924

Investments at cost 1,375

The following investments are held 2023

Benevolent Fund (Church of Scotland Investors Trust Growth Fund units) 330

l0 llebtors
2023 2422

330

tI
Gift Aid Tax Refund due

FITS unpaid for September to Decernber

Funeral in2023 income receivd 2024

Amounfs frlltng due withfu one year

Accruals

369

88

fia

J81

0

0

621 3El

ll Creditors
2023 2022

1,701 2,378

tt

ll

2,37E

2022

,,^



Notcs forming part of the finrncial rtatcmetrts
for the year endcd 3I Dcccmbcr 2023

12 Anelysis of Nct Assets Among Funds

General Design*ted Restrhcd Endowment Total

Gcncral Derlgnated Rdricted Endowmcnt Totel

tc t
Investtrrcfis
Curent Ass€ts
Curent Liabilities
lpng term tiabilities
Net rssek at 31 hember l{ti!2

Investrneffis
Current Assets
Cunent Liabilities
Long term liabiliries
Net asi€tr ar 3l Deoceanber 2{}1!lt

000
13,457 1,684 30,497
2,t32 246 0

r)JUe_ __L2:g_ _ ?o4q1

000\y24 
1,s24r4p3s 398 43907 u0 59,3s4l$Il 90 0 0 t,?Ol0000

_$,$g _lgq __439- __L*- _g2g2_

l3

1,7E2

7t
0
0

I _853+

t,782
45.109
2,378

0
49"869+

62,979

49,869

ff,

t2

tt



Notes forming part of the linrncirl ststement$
for the yerr ended 31 December 2023

ld Movemcnts in Funds

Endowmcntfunds
Benevolent Fund

Rcstriaed flnds
Redecoration Fmd
Lrtham Church Ranovafion Fund

Utrrestricted futrdg
Ibignared Fabric Fuod
Designaed tn The PICTure Rmd
Designatd Guild Fund
Gseral Fund

Total funds

Endorment funds
Benevolent Fund

Rcstrlcted fuuds
Redecoraion fuod
Lerhm Church Reoovation Fund

Unrcstrictcd funds
Designated Fabric Fund
D6igtrded In The PICTure Fund
Desipated GuildFuad
Gqeral ftmd

1,853 39 2,034

3,050 0 0 t,000 0 4,050
27.447 t4/tD 2.000 0 0 39,857
30,497 14,410 2,000 1,000 0 43,907

At I Jrnurry
?0,23

t

685

?t7
r,028

293
472
399

lncoming
Rcsourccs

i,

Outgotng
Rcsourccc

f
Transfcns

Grin(Loss) on
investments

& other grins
L

0

Gein(Lose) on
inve3tmentr

& other geins

t

At 31 Dec
20?"3

g

16,550

--11!l!"

685
217

1,028
I 5,589

___llJ-19.

s

0
2,600

43?

0
2,413

7W

2,739
n nr<

476

108

2,668
155

2,250
(300)
(e8e)

0

0

0

0
0

0

196

292
0

15,5E9 30,16E 27,246 (1,961)

17,519 33,205 32,686 (r,000)

At I Jrnuerl
2022

f,
Income Expenditare Transfers

2,1!3 t36 r75

2,450 0 0 1,000

18,793 3873 2r9 5,000

__2a,E43- __3.E71 _Jre_ -_-__9999

ttI

At 3l Dec
2022

c

211 1,853

3,0s00

0

0
27.447

_3o,4eJ_

500 0

0

0

01E465 .- 27,620 24,t96 (6,500)

19,629 3l,01 7 27 ,127 (6,000) 0

Totel funds 42,375 35.026 27521 0 21, 49'wq

Purcosg of Endowment Fundl
BcnevolcrtFuad: To bo disfibutcd to fucrviry porsoff not in reipt ofproohial relief Now used to hty iterr for th€ Food Bank.

Purnos$ of Rc$rictcd Fundi
Rsdecoratim FuoC To provide fu the re&coration ofthe church.
Le{hm Church Rcnovatim Frmd: To puvide fm the renovation of trlhan Church, Hall ad Grounds.

Puroosca of llcaiprrtcd Funds
Fabric Fund: Thc Tluseees have set aside fimds for tte maioteoeoe ofth€ church property.
In The PICTure Fuad: ToprodrccmddiSrihrte amonttlyrcw3l€ttErto all homcs inthevillage mddisbict.
Guild Frmd: To oover the cos of nming the Dulnic[en, Leem and Kirkdfl brmoh of the Church of $cotlard Guild.

l3

r42



Notes forming part of the financial statements
for the year ended 31 December2023

15 Collections for Third Parties

Christian Aid
CrossReach

Eckwedeni Hospital

Forfar Fairtade Fonm
Mission Aviarion Fellowship

Panahata Clinic
Poppy Scotland

Scottish Fairrade Forum

Utraine Relief RCHA

2023 2022

*,

80

204

l6l
86

0

131

155

0

1,0E7

1,900

t
140

154

205

50

537

0

100

l6l
801

2,148

1.4



Dunnichen Lethem & Kirkden Church

APPENDIX

FUNDS HELD ON BEHALF OF THE CONGREGATION
BY THE CHURCH OF SCOTLAND GENERAL TRUSTEES

REVEIYI}E ACCOUNT
Balance 1 January
Rent Received from letting ofManse
Interest received
Property costs

Administation Costs

Transfer of costs from Temporary Account
Balance at 31 December

TEMPORARY ACCOI}NT
Credit/Debit balances held at I January
Interest paid

Movements during year

Credit/Debit balances held at 3l December

ff,
2023

10,183

I0,339
417

Q,t0g)
(s17)

2022

8,367
5,401

58
(3,288)

(3ss)

18,313 10,183

t, f

I
0

(1)
0

0

I
0

0

10

l5
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