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In Q4, the industrial market of San Gabriel Valley displayed resilience, albeit with a
vacancy rate that edged down to 4%. Compared to the previous quarter, there was
a marginal decline in rental rates, now standing at $18.72 PSF, NNN annually. The
construction sector maintained a steady pace, with about 2.9 million SF space in the
pipeline. The City of Industry continues to be a major contributor, representing roughly
72% of SVG's industrial base, and is a hub for the bulk of new Class A warehouse and
distribution space developments. It's imperative for both tenants and developers to
stay vigilant regarding market fluctuations and adapt their strategies accordingly to
leverage the opportunities present in the evolving industrial landscape of the SGV.

MARKET INDICATORS Q4 2023 Q3 2023 Q2 2023 Q1 2023 Q4 2022
12 Mo. Net Absorption SF (1,088,455) (976,011) (879,055) (871,741) (1,608,436)
Vacancy Rate 4.0% 5.0% 4.7% 3.8% 3.2%
Avg NNN Asking Rate PSF $18.72 $19.56 $19.64 $20.28 $20.16
SF Under Construction 2,851,221 778,050 563,673 343,494 303,284
Inventory SF 246,217,263 246,548,330 236,457,474 246,259,923 246,259,923
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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