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San Gabriel Valley's industrial sector remains robust, showing a slight
decrease in vacancy rates to 2.6%. Rental decreases were minimal from
the previous quarter, averaging an annualized $19.32 per square foot,
NNN. Construction is progressing steadily, with 4.9M square feet currently
in progress. The City of Industry represents about 72% of SVG's industrial
base and is the micro-market of most of the new development of Class A
warehouses and distribution space. Both tenants and developers must
closely watch market trends and adjust strategies to seize opportunities in
the thriving industrial sector of the San Gabriel Valley.

MARKET INDICATORS Q2 2023 Q1 2023 Q4 2022 Q3 2022 Q2 2022

12 Mo. Net Absorption SF (854,063) (1,412,887) (1,114,741.00) (476,921.00) 1,005,784.00
Vacancy Rate 2.6% 2.9% 2.0% 1.9% 1.8%
Avg NNN Asking Rate PSF $19.32 $20.16 $19.08 $18.60 $18.12
SF Under Construction 4,927,600 4,049,747 3,376,415 1,277,735 2,232,494
Inventory SF 173,879,741 172,933,714 172,274,051 172,382,129 171,204,928
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
ﬁ’i\/(i?:fa?zgcfiateman fuene 133,942 SF éggﬁzggggg Ouyarlj(le:j:wri(ljy Trust Class B
is;soi?g:a 104,492 SF g;g‘?zggggg Social\l/lr?\gustrial Class C
Ganbmaca " 79,036 SF $326.96 PSr Btk Mickane Holdima Land

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
frfv?z dF;ilV:rgfde Road 486,476 SF LBA Realty AP Express Logistics
Iénsdouirtfgin Avenue 472,876 SF Unical Aviation Furniture of America Furniture Wholesale
21558 Ferrero Parkway 318,497 SF Grand Avenue Venture D Element Group General Mechanical
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the

f _— ~ 3
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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