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U,S" PEAEE ROLE GTRESSED

Underwriting of Rair abilitation
Held Neeel ts Prevant Last=

ing Feeline of Civilization

The United States "$rill have to
underu'rlte the reha.bilitation of the 

i
post-rvar rvrrrld if ciirilization is not 

I

to pa.ss inio a lasting decline," !

ltrri]liam E. trYickenrlen, president of I

the Case Schocl of Applied Sci*lir:e, i

Cle:'*land, tolei the annual Winter 
I

conrreni,ion of the A.merica.n Insti- i

tr:ie of Eleetri-ca.l E*gir:eers laet I

night in the Enginnering Eocieties
Br-ri1ding, 29 West TlrirtY-ninth
Street,

The Edison Meda.I, lt.ighext hanor
in electrica,i engineering, $ra.s pre-
cerited al the.dinner to Dr. J. B'
tr1,hitehea.d, Professor of Electrical
Engineering a'L Johnx HoPkins
liniversity.

After sketching some of the
"fatat iriundere" between 1918'
1f)3S. Dr. \\'ickendcn dcclaroC thst 

i"expcrience hr,ts shoivn ton ol ten ,

thal if yort do not prepare for r,l'ar I

trntii ;r,ci-ir coun|rv is ir.vaded it is I

then for: la.te; hut it is equally true j

ihat if -vorr dc not prepare for i

pea.ee r:nti1 an armis'rice is de= i

eia,red- it i-q ajso too 1ate." 
I

&ernrs cf I)estruction l

"A peare coneeived iu arl at- |

mosphere of econo:nic prcstrarion 
I

Erd e:r:otional exhaustion," h* I

cnrt;rr.ll?d. "rs rrjes wlth it t h+ j

germs of its onn destruction" Re- I

t irrlirrf, -qolri;ers, sick of fightlng
and fed up with their rece;rt *llies, i

and- civilians hsmesick for 'r:or- i

nrl.Jc:.',' caDnnt be cotnrted on to 
i

brirlci a brave ne',rr u'-r1jd. i

"l{o matter v,rhc rvins the u"ar, i

r:nleso ail cir.,iiization is to h* col- I

verteC into a permaneni arsenal, I

mirch of tire t:;orld musi grapple
u'ith the probiern cf conrzerting an
artlantent eeoncrly iirl"o lne of sc-
cial qrelf*.re-a dictaterl econom:!'
inlr-, s free econ.om)'. The disloca-
tion of our return to peace is be-
liond cr-rr irrr.giri.rg-

"The rvorld is Leing rvelr.k:d bl'
blocd and sr,{eat into a group of
larger econcmic units in which the
ecoilomy of mass produrtion and
rua*qE distribution can opera,te ef-
fect-ive]-v. fn toinorror,q's ra"orld it
r:11s.]r ncl ioriger be possitrle to fence
of f ln.riieged area,s a.nd Fossess
them in securit,rl h-v* virtue r:f tech-
nological pre-ertiirence or monop, .

irlr' n{ lracir mo'ariole

teveling Forces 6eea

"lrlc one expects and few desire
an irnmediate equaiization of in-
tcorre siandards over the rvorld,
but there are irrherent leveling
forces in et economy of science and
te.hn4iogy .,vjth. a.hitir lr.tr j1.lr.t$l

soon reckon r:rn a vv-or1d-.vi.de basi.q.
Oni:,/ nlecha"nized inrlustry ancl open
channels of trade can give ,lebens-
,f r_,,r' to crowdeci peoples without
F1.iiagc.

"\Ye shall har:e to pay for the
1,\rar, no matr'.er lr,.iro fights it; ra'in
or lcsa,the peace, w-e sha11 har.e to
pay fo:' it an-rrr,l'a;'. We can pay for
it b,,, r'ithdrau.ing into a ciosed
economy, which may mean the
urriting off of a hundred billions
of capital lnore or Iess ra.,ithont
chance'of recovery; or 1ve may pay
for it hy underwriting" the rnortd,i
recovery and the extension of eiv-ilization--in whici-t 14,e may not
oni-v cio sorne good but have lt
l:ast a. sportirig chance of getting
oui rrrotev back u.ith some r,rofit. '
, A1 a post-lvar prog.ram ior the
tlnited States, "if we do a,ccept the
great adrren'uure and riecide tb risk
our ..,rea.llh on r.orld reco.,"er:v,., Dr-
tr1rir,:kenCen suggested use of thegold here in re-estahiishing the
'.rror.id's ruonetar]. .systern and as a
t,asis for worlc1 lra.de, rthich would
mea,n lcans tc recet! friends and
foes alike.

lYould Destroy Barriers
"Tt n:lght do mnre gnod.,, he

said. "if we ple.ced it in lhe hands
cf .qtro:rg boror,vers rvith tliversi-
fied r,-soulces than into too manv
snall ar:d rrreak ha.ncis paralvzei
h1t rlutrial hates." He rolnt,.a
orl tl-rat choo;sing the horor,riers
""mould give us a powerful voice in
ary economic ard political re-
EJlior.iping of the r.rrcrr1d,, and
ua::net1 thai "qre must lea,d in de,
stro.ving. roi erecting, trade bar-
riers."

1'he other half of the post-r,ar
prograr]1, he added, should be
aimeC at ' Fresel.\-ing the expansir-e
talie cf econonric freedom thro.rgh
the indrrstrializatioa of the enJr-
mor.r_s areas nor,v majntaining huge
'pol)'Lij-ations at sr-lilsistence levels-
a ia.sk: u'hich onty the Llrrited
S'"Pies hfls thc capltal ancl pro-
diictive capatit_v tc underlake. ancl l

one i-.'hicl:. requiies not only faith l
1n aharrdon 4conoi.tlte isolationrsrn
trut, aiso thr restra,itt of refusine I

to inlpo.ep ejthcr Ure politica) o"r j

ecoromir or"erlordship of rli:rerica I
and the rr.hite r.ace on. the retarded I

areas ol.the ",rorid." 
i
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